Major Wisconsin Auctions                                              Seller number__________ Page _______of _____

PO Box 563                                                                      Auction  date:   January 5th, 2009
Lake Mills, Wisconsin 53551                                     Auction location; Comfort Suites, Johnson Creek, WI                                    

920-723-4309 
Registered Wisconsin Auctioneer No. 584               Auction Consignment Contract
Consignor Name __________________________________________Phone ____________

Address: Street ____________________________________________________________

City ____________________________________________State ________Zip _________

1. CONSIGNMENT: The owner employs Major Wisconsin Auctions “here in referred to as MWA” to sell at public auction certain property, including but not necessarily limited to the items described on reverse and pages attached to this contract.

2. COMMISSION: The commission outlined on the bottom of this contract shall be paid MWA as a percentage of the final hammer price on all property sold, which will be payable from the auction proceeds. It is further understood and agreed that any buyer premium “buyer fee” charged will be retained by MWA. All auction expenses will be paid from commissions MWA receives unless otherwise agreed by both MWA and consignor in writing within this contract. 

3. BIDDING BY SELLER: The owner agrees not to withdraw any property contained within this contract prior to the auction being held. The owner further agrees not to bid on any of the items listed within this contract, either personally or through an agent. The bidding shall advance only by the amounts named or accepted by the auctioneer at the time of the auction.

4. BIDDING BY AUCTIONEER AND MWA: It is understood that the auctioneer or any agent of MWA will be allowed to bid on these consigned items on their own behalf.

5. RISK OF LOSS – PASSED ITEMS: MWA assumes no risk of loss or damage to property while in their possession, unless stipulated on a separate agreement
6. PRESALE ESTIMATE: The presale estimate is not a guarantee but an educated judgment of what the selling range might be.

7. OWNERSHIP: Owner covenants with MWA that ownership for items consigned are either individually or in the capacity set forth within this contract, and the owner of all said property is free from all encumbrances, and that owner has the full right to sell the same in accordance with the terms of this agreement, and that owner will warrant and defend the same unto MWA or their assigns, and against the lawful claims and demands of all persons, and will indemnify and hold MWA harmless from all such claims or demands.

8. SETTLEMENT OF ACCOUNT: Any lot sold, paid for, and picked up the same day of the auction will be accounted for and paid when stipulated same day of sale, however, MWA reserves the right to withhold payment of these items for up to (30) thirty days in the event of uncontrollable circumstances, or faulty payment. It’s further understood that MWA is acting as the agent for the consignor, so the consignor is responsible to reimburse MWA for any funds received for said item(s) if the consigned item is in permanent default of payment due to bad check, charge backs on credit cards/debit cards, or other fraud.
9. RESERVE BIDS: Reserve bids are an agreed upon price between MWA and the owner, a price which the lot will not be sold for less than. MWA does not encourage utilizing reserve bids, however, will reluctantly allow reserve bids on important lots providing that;


a. The reserve is realistic and conservative in relation to the market value on the item(s).


b. The reserve is negotiated and agreed upon at the time this contract is prepared on a separate reserve bid contract, and the item is marked appropriately.


c. A buy-in fee of  $25.00, or half commission (which ever is greater) will be charged on the final hammer price of any item subject to reserve that does not successfully sell. 
                  d. The seller agrees to pick up any unsold items in a timely manner or pay storage on said item(s) of $10 per week.
Selling Rates: 10% + $5.00 over $50.00 – and – 30% + $1.00 under $50.00 per item sold
Reserve bid fees:  See paragraph 9, item C. 

For bidding by seller see paragraph 3. 

NOTES: __________________________________________________________________________________________________

Upon signing this contract, I hereby agree to the terms and conditions of the above contract for this sale and all future sales conducted by Major Wisconsin Auctions.

Agreed to by;                                                          

Owner (consignor) _______________________________________Date _______________
MWA Agent ___________________________________________Date _______________
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